Office of Policy and Management Energy Unit
December 16, 2010

Weekly Energy Report
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CRUDE CONTINUES TO RISE FROM
-STRONG CHINESE DEMAND
-WEAKER DOLLAR
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Distillate stocks increased by 1.1 million barrels this week compared to expectations of a 0.5 million
decline and a five-year average fall of 0.1 million. Stocks are 2.1% below last year but they are the

P 2nd highest ever for this date, 16.8% above the five-year average.
o
Futures prices and spot prices have risen by more than 20 cents over the past 4 weeks from higher
o0 crude prices and colder weather. Futures prices settled at $2.499/gal, 50.1 cents (25.1%) above
C last year but $1.695 (40.4%) below 2008'’s peak. Spot prices were at $2.463/gal, 58.7 cents (31.3%)
_': above last year but $1.617 (39.6%) below the 2008 peak. Retail prices rose by 1.8 cents this past
[q0) week. They are now at $3.181/gal, 50.1 cents (18.7%) above a year ago but $1.586 (33.3%) below
Q their 2008 peak. Prices have risen by 48.8 cents over the past 4 months. The highest price in this
week’s survey was $3.799 and the lowest was $2.849. Prices are at their highest level since
L October of 2008. According to census data, 49.1% of dwelling units in Connecticut heat with oil.
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RETAIL HEATING OIL PRICES
3.10 CONTINUE TO RISE WITH
HIGHER CRUDE & COLDER WEATHER
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

14-Dec-09 2.851 3.290 2.440 2.648 2999 2.399 2713 2999 2479

29-Nov-10 3.175 3599 2.740 3.052 3399 2849 3.003 3.099 2840
6-Dec-10 3.303 3.799  2.900 3.164 3.349 3.049 3.150 3.280 2910
13-Dec-10 3.252 3.799  2.849 3.202 3499 3.049 3.146 3.260 2910

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

14-Dec-09 2.679 2779  2.629 2,662 2799 2.490 2601 2749 2480

29-Nov-10 3.005 3.099 2.869 3.091 3249 2.890 3.018 3.099 2.899
6-Dec-10 3.169 3.399  3.029 3.166 3.399 2.950 3.126 3.190 3.029
13-Dec-10 3.205 3.399  3.079 3.216 3399 3.050 3.141 3.239 3.049

NEW HAVEN . L
OPM conducts a weekly survey of retail heating oil prices in
AVG HIGH LOW Connecticut. These figures reference the most recent results of that

14-Dec-09 2599 2.890 2.290 survey for the repor.ting wgek beginning December 13, 2010. Figures
reflect per gallon prices without discount.

29-Nov-10 2.972 3.249 2.659

6-Dec-10 3.070 3.349  2.800 For more information, see www.ct.gov/OPM > Energy Management >
13-Dec-10 3.109 3.349 2.890 Energy Price and Supply Information



http://www.ct.gov/OPM
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PRICES INCREASE WITH CRUDEOQ
RISE TO 26 MONTH HIGH
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